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— JOHN OAKEY AND MOHAN LIMITED
stataments, whethar due Lo frawd or emor. In making those rick assassments, the auditor considers
internal financial conirol refevant to the Company's preparation of the financial statements thatl
glve a true and fair vlew in order o design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating (he approprialencss of thes accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors,
as well as evaluating the overall presentation of the linancial staterments

We believe that the audil evidence abtained by us is sufficient and appropriate to provide a
hasis for our audit epinion on the financial statemants.

Opinion

In our opinion and to the best of our infarmation and according to the explanations given 1o us,
the aforesaid financial statements give the informabon required by the Aclin the manner S0
required and give a true and fair view in conformity with the accourting principles generally
accepled in india, of the slate of affairs of the Company as at March 31, 2017, and its profit and
its cash flows for the year ended on thal date. .

Report on Other Legal and Regulatory Requirements

1. As reguired by Section 143 (3) of the Act, based on our audil we report, 0 the axtent
applicable that:

a) We have sougnt and obtained all the information and explanations which to the besl
of our knowledge and belief were necassary for the purposes of aur audit

b} In our opinion, proper books of account as required by law have boen kept by the
Company so far &5 1l appears fram our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are In agreemant with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under Section 133 of the Acl

On the basis of the written representations received from the directors as on March
31, 2017 taken on record by the Board of Direciors, none of the direCtors i5 disqualified
as on March 31, 2017 from being appointed as a director in tarms of Section 164 (2)
of the Act.

\With respect to the adequacy of the internal financial controls over financial reporting
ofthe Company and the cperating effectivenass af such controls, refer to our separale
Report in Annexure ap* Oyr report exprosses an unmodified opinicn on the
adequacy and operating effectivenass of the Company's internal financial controts

gver financial raporting. s y
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ANNEXURE “A" TO THE INDEPENDE NT AUDITOR'S REPORT
{Referred to in paragraph 1 ify under ‘Report on Other Legal and Regulatory Reguirements’ of
our repart of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause iy of
Sub-section 3 of Section 143 of the Compan las Act, 2013 (“the Act")

We have audited the internal financial conlrols oves financial reporting of JOHN OAKEY &
MOHAN LIMITED {"the Company”) as of March 31, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for internal Financial Controls

The Company's management is responsiple for establishing and maintaining intermal financial
controls based on the internal control over financial reporting criteria established by the Compariy
ronsidering the essential componants of internal control stated in the Guidance Note on Auadit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India, These responsibilities includi the design, implementation and maintenance
of adequate intemal financial controls that ward operating effectively for ensuring the arderly
and efficient conduct of its business, including ~dherence 1o company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and complaleness
af the accounting records, and the timely preparaticn of reliable financial information, as raquired

ander the Companies Act, 2013,

Auditor's Responsibility

Our respansibility is 1o express an opinion on the Company's intermal financial controls over
financial reporting based on our audit, Wa conducted our audit in accordance with the Guidanca
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note’)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companles Act, 2013, 1 the extent applicable to an audit of internal
financial controls. Those Stendards and the Guidance Note reguire that we comply with ethical
requirements and pian and perform the audit to obtain reasonable assurance about whether
adequate internal financial controis over financial reporting was established and maintained
and if such controls operated effectively in all material reSpecls.

Fur gudit involves performing procedures 1o abtain audit evidence about the adequacy of the
internal financial controls sysien gver financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial contrals over financial reporting, assessing the risk thata material weakness
axists, and testing and evaluating the design and cperating sffectiveness of intermal control
based on the assessoed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatemnent of the financial statemants. whather

due to fraud or error,
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We believe that the audil evidence we have oblained is sufficient and appropriate to provid
basis for our audit opinion on the Company's internal financial controls syslem over finan
reporting.

Meaning of Internal Financial Controls over Financial Reporting

Acompany's internal financial control aver financial reporting is 0 process designed 1o proy
reasgnablo assurance regarding the reliability of financial reporting and the preparation of finang
slatements for external purposes in accordance with generally accepled accounting pringipl
A company’s internal financial contral over financial reporting includes those policies af
procedures that (1) pertain to the maintenance of records that, in reasonable detail. accura
and fairly reflect the transactions and dispositions of the assets of the company; (2) prov
reasonable assurance that transactions are recorded as nacessary o permil preparation
financial statements in accordance with genarally accepled accounting principles, and hat receis
and expenditures of the company are being made only in accordance with autharisations
managament and directors of the company. and (3} provide reasonable assurance regard
prevention or timely detection of unautharised acquisition, use, or disposition of the com pa
assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations f internal financial controds over financial reporting, inciud
the possibility of collusion or improper management override of controls, material misstateme
due to error or fraud may occur and not be detected Also, projections of any evaluation of

mtemal inancial controls aver linancial reparting to future periods are subject to the risk that §
intermal financial control over financial reporting may become in adequate because of chano
in conditions, or that the degree of compliance with the policies or procedures may deterniors

Opinion

In our opinion, to the best of our information and accarding to the explanations given to us,
Company has, in all materal respects, an adequate intemnal financial controls system over finans
reporting and such internal financsial controls over financial reporting were operating effective
as at March 31, 2017, based on the internal contral aver financial reporting criteria establisha
by the Company considering the essential components of internal control stated in the Guldang
Note on Audit of Internal Financial Controls Over Financial Hoporting Issued by the Institute 4
Chartered Accountants of India.

For Deloitte Haskins &Sell
Chartered Accountan
(Firm's Registration No. 0151258

Vijay Aga
Paring
(Membership No. 9445
Gurgaon, May 29, 2017
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ANMEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under “Report on Other Legal and Regulatory
Reguirements"section of our report of even date)

In respect of its fixed assets:

The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

The fixed -assets were physically verified during the year by the Management in
accordance with & regular programme of verification which, in our opinion, provides for

. physical verification of all the fixed assels at reasonable intervals. According to the

information and explanations given to us, no material discrepancies were noliced on
such verification

According to the information and explanations given to us and the records examined by
us, we report that immovable properties being buildings are held in the name of the
Company as at the balance sheet data.

As explained to us, the inventories ware physically varified during the year by the
Maragement st-reasonable intervals and no material discrepancies wers noticad on
Physical Verification.

The Company has not granted any loans, secured or unsecured, 1o companies, firms,
Limited Liability Partnerships or other parties covered in the Register maintained under
Section 1849 of the Act,

In aur opinion and according to the information and explanations given o us, the Company
has complied with the provisions of Section 185 and 186 of the Actin respect of grant of
loans, making Investments and providing guarantees and securities, as applicable.

According fo the information and explanations givan to us, the Company has not acceplad
any deposit during the year. In respect of unclaimed deposits, the Company has complied
with the provisions of Section 73 to 76 or any other relevant provisions ol the Act.

The maintenance of cost records has not been specified by the Central Government
under Sectlon 148(1) of the Act

According to the information and explanations given to us in respect of slalulary dues:

The Company has generally been regular in depositing undisputed statutory dues,
including Providen! fund, Employees’ State Insurance, Income-tax, Sales tax, Service
tax, Customs duty, Excise duly, Value added tax, cess and other material statutory dues
as applicable 1o it to the appropriate authorties.
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There are no dues in respect of Sales tax, Income tax, Service tax, Customs duty, B
duty and Value added iax as on March 31 2017 vn account of any disputes.

In our opinion snd dccording fo the information and explanatinns given to us,
raised by way of the term loan have been applied by the Company during the: year fg
PUrpose for which they were raised The Company has not raised moneys by
initial public offer or further public offer {including debt nstrumants),

The Company is not a Midhi Company and hence reporing under clause (xil) of
CARC 2016 Order is not applicable,

with the related parties and the detail of related panty transaction has baen discloss
the financial statements ele. as required by the applicable Steounting standa,

During the year, the Company has not Made any preferentil aliotrment or pri
placement of shares ar fully or partly converiibia debentures and hance reporting w
clause (xiv) of CARO 2015 is not applicable to the Company.
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For Deloitte Haskins & Sells
Chartered poocountans

(Firm's Registration Mo, 015125N]

Vijay Agarwal
Partner

{Mcmht«fshi:p No. S4468)

Gurgaot, Miay 29,2017




