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Review Report to

The Board of Directors

John Oakay and Mohan Limited
New Delhi

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER, 30
2023

1. We have reviewed the accompanying Statement of Unaudited Financial Results of John
Oakay and Mohan Limited (the ‘Company’) for the guarter ended September 30, 2023 and
year to date result for the period April 01,2023 to September 30, 2023 (the ‘Statement’),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
‘Listing Regulations”).

2. This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the India Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on this statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAQ. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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2. We draw attention to note no 3 of the accompanying statement of unaudited financial results,
in respect of nonrecognition of Deferred Tax Expense in the quarter and half year ending
September 30, 2023 and carrying the balance of Net Deferred Tax Assets of previous year
ending March 31, 2023. As explained in the note no 3 of the financial statement and as in
view of the management, this will be considered in the audited accounts for the year
ended March 31, 2024.

Qur conclusion is not modified in respect of this matter.

For JAGDISH CHAND & CO.
Firm Registration Number: 000129N

Cc ed Accountants .
Zew BHAN
DUATTLI TLLM—M?_ V2 2\

(Pawan Kumar) = ° </ _ el
Partner -I.?I. Newr Delk ."T_..I-

Membership Number: 511057 o
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Date: November 13, 2023 '
Place of Signature: New Delhi
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CIN ; L15549DL1962ZPLCD03T26

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

Qs

{Ra. in Lakhs)
Particulars Quarter ended Half Year ended _Year ended
20.09.2023 30.06.2023 30.09.2022 30.08.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from Operationg
() Sales of products 206 79 A58 53 417 .80 655.35 BOG.36 1,607.19
ib] Other Operating Income . - 0.07 = .07 . 0.15
Total Income from operations 296.79 358.59 417,87 655,38 B06.45 1,507.34
Other lncome 5.69 3.08 2.01 a.77 3.1 12,43
Total Income 303.48 361,67 415.88 BE5.16 B10.16 1,519.77
2 Exnpanses
{2} Consumption of Raw Malenals y ENE] 19399 189,85 | 313,30 354 71 BT2 08 |
(b} Purchases of Traded Goods - ] - « # A4 GE
() Changes in mventones of finished goods, work-in-pragress and 81,95 1281 41.30 8476 853 150.38
stock-in-trade
(d} Employes benelits expensa 78.84 B§2.23 B3 81 161.07 163.74
{2} Fnance cosls 0.99 1.25 184 224 4.05 754
() Deprecation and amortizabion expenses 14.64 14.47 20,71 28.11 41.05 8203
(g} Power and Fusl 22.45 35.86 44,04 58.31 84.16 151.51
{h} Other expenses 52,31 80,47 55,85 112.78 117.12 22251
T x 364,93 40664 447,30 TT1.57 H55.14 1,651.45
3 Profit f (Loss) before Exceptional ltems and Tax [1-2) {61.45) (44.87) (27.42) [106.42) 44.88) {131.68)
L Exceplonal items = - - - - -
5 Profit ] (Loss) before Tax {3-4) {61.45) (44,97} (27.42) [106.42) (44.98) {131.68)
& Tax Expenses 1
Current Tax Z =0 i
Deferrad Tax [6.00)) - {11.32) (33.04)
Tax Adpestment {Excess)'Shor provision of eadier years - B o {1,20)
Total Tax Expenses - = [6.50) . [11.32] (34,94 |
7___| Profit/ {Loss) after tax [5-6) {61.45] [44.57) [20.52) {106.42] {33.56] 196.74)|
8 Other Comprehensive Income/{Loss) A '
i@} Hems Mol 1o be reclassibied bo profit or loss 3.67 4 46 1.82 865 465 18.07
(B} Income Tax refating to thems not 1o be reclassified 1o prodil or - - - . N {1.65)
loas
(] Rems to be reclassdfied io prafit or koss w
{d) Income Tax relating ta ems to be reclassified to profd or loss
Total Other Comprehensive Income/[Loss) (Net of Tax 3.67 4.98 1.82 8.65 A.65 17.42
Expansal
g Total Comprehensive Income [7+8) {57.74] (39.98)) (397.77) 128.01) 78,22
10  Paid -up oquity share capdal 4838 4B6.38 46 36 48 58 448 34 4F 3R
(Face Value of RS 10 sach)
11 Tolal Reseres 1,708.17
12 Earning Per Share
{of Bs. 10/- each) {not annualized):
&) Basic (Rs.) (12,70} {9.30) 4.24) (22.00) (G.96) (20.0:0)
b} Dited (Rs.} 12701 {5.30) (4,34) [22.00) {6.96) {2000
Contg, ..



JOHN OAKEY AND MOHAN LIMITED

CIN : L15549DL1962PLC003726

{Rs. in Lakhs)

Statement of Assets and Liabilities

As at As at
30.09.2023 31.03.2023
Unaudited Audited
ASSETS
Non-Current Assets
(a) Property, plant and equipment 194,93 224 03
(b)  Capital work-in-progress 30.44 -
{c)  Financial Assets
(i) Investments 99,43 890.78
(d)  Deferred tax assets (Net) B2.79 8279
(e}  Other Non-Current Assets - '18.63
Total Non-Current Assets 407.59 416.23
Current Assets
(a) Inventories 730.35 860,57
(b}  Financial Assets
{i) Trade Receivables 396.52 380.79
(i) Cash and cash equivalents 2897 60.79
(ili) Bank Balances other than (i) above 23782 20478
(iv) Other Financial Assets 3.45 2.61
(e)  Current Tax Assets (Net) 11.67 11.08
d Other current assets 41.26 30.31
Total Current Assets 1,449.34 1,551.22

Total Assets = = | 1,857.43 ] 1 !961.45
EQUITY AND LIABILITIES
Equity
(a)  Equity Share Capital 48 38 48.38
{(b)  Other Equity 1.610.37 1,708.17
Total Equity 1,658.75 1,756.55
Liabilities
Non-Current Liabilities
{a)  Financial Liabilities
(i) Borrowings - 10.88
(i) Other financial liabilities 27.00 36.75
b}  Provisions 3.32 -
Total Non-Current Liabilities 30.32 47.63
Current Liabilities
ia)  Financial Lizbilities
(i) Borrowings 33.30 44,02
(ii) Trade payables
- Total outstanding dues of Micro and small enterprises 3.58 v 2.74
- Total outstanding dues other than Micro and small enterprises 87.92 72.01
{iil) Other financial liabilities 15.18 18.47
(b)  Other current liabilities 28.38 26.03
Total Current Liabilities 168.36 163.27
_Total Equity and Liabilities ., | 185743  1967.45]
E— — 7 J:.r“" - ———— — — ————

Contd. .,




JOHN OAKEY AND MOHAN LIMITED

CIN : L15549DL1962PLCO03T26

Statement of Cash flows for the Half vear ended Seplember 30,2023

Particulars Hall year ended Half year ended

Seprember 30,2023 September 30,2022
{Unaudited) {Unaudited)

Cash Mlows [rom operating activities

Profity Loss) before tax (106,42} {44.98)

Adjustments for ;

Deprecaation and amortization 29.11 1105

Interest Expcnm 2.24 4.05

Dividend income - {0.25)

Interest Income (5.96) (3.46)

Operating profit/loss before working ca pital changes ($1.03) [3.59)

Adjustments for (increase)decrense in Assers:

Inventories 130.52 101,74
Trade receivables (15.73) {1147
Other financial assets (0.29) (1.01)
Chther current and non current assets (9.73) {3247y

Adjustments for increase!| decrease) in operating liahilities:
Provisions 332 2.96
Other financial linbilitics {13.56) (2340,
Trade Pavahle 16.75 48 B
Chher current liahilities 235 (14.43)
Cash generated from / {used in) operations J1.60 64.21
Income taxes paid (net) of refunds (0, 59 541
Net cash generated from ( (used in) operations 3201 (9,62
Cash Flows from Investing Activities :
Purchase of property, plant and equipment, Capital Work in Progress and Intangiable (13.04) (0,041
Assets including capital advances
Drividend income - 0.23
Movement in bank deposits nol considered as cash and cash equivalents {32 86) (42.56)
Interest Received 5.40 3.00
Nel cash penerated from/{used in) invesiing activities {40.50) (35,949
Cash Nows from financing activities
Increase/{ Decrease) in Mon current Borrowing (10,88} {21.60)
Increase{ Decrease) in Current !!mrmvinﬁ_ (10,723 1.54
Unpaid dividend of earlier years - {001y
Interest paid {1.73) {3.26)
Net cash generated from/{used in) financing activitics (23.33) (23.33)]
Net increase/{decrease) in cash and cash equivalents (A+B+C) (31.82) 030
Cash and cash equivalents at the heginning of year 0079 35.04 |
Cash and cash equivalents at the end of year 28.97 41.34
1) The statement of cash Aow has been prepared under the indireet method as set out in Ind AS 7 on ‘Statements of Cash Flows',
2) Figures in bracket represent cash outflows,




Notes:

1) The above Financial Results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at
their respective meelings held on November 13, 2023

2) This statement has been prepared in accordance with the Companies (Indian Ascounting Standard) Rules, 2015 (Ind AS)
prescribed under Saclion 133 of the Companies Act, 2013 and other recognised accounting practices and polices to the extent

applicable.The financial results for all periods have been prepared in accordance with the recognition and measurement principle
of Ind AS.

3) The Company has recognized Deferred Tax Assets in previous year ending March 31, 2023 amounting to Rs. 82.79 lakhs. In
the curent period ending September 30, 2023, the company has continued to carry this balance of Net Deferred Tax Assels and

no further amount has been recognized as a matter of prudence. The effect of Deferred Tax Expense will be considered in the
audiled financial statements for the year ending March 31, 2024,

4} The Company is engaged in the single primary business of "Coated Abrasives". and has oy one reporlable segment in
accordance with Ind AS 108 - "Operating Segments’

5) Previous year / periods figures have been regrouped ( reclassified, wherever necessary.

For JOHN OAKEY AND MOHAM LIMITED

r_:\\.'lm-. F
Place: New Delhi Satya Narayan Gupia
Date: November 13, 2023 Director
(DN 00502035)




